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ANNEX B:
FINANCIAL STATEIIllENT
THE EURASIAN ASSOCIATION

I'HD EURASIAN ASSOCTAflON,SINGAPORN

ANNUAL REPORT AND ACCOUNTS

TOR THE YEAR ENDED 31 DECEMBER I!]93
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I llF FURASTA) \SsOcl 4TIO\, Sl\CalORF

NOTES TO TEf, ACCOUNTS - 31 De.enblr 1993

Thse nores lom ri imegral part aid should be md 0 conjunclon vih rhe rccompanyins accounu

TINCPOLICIES

^) Bork olmonti^p

l he a..ouns o r the As onation, which re exprtsed i n Shgxpore dolh* j ha vc been
pEpred n accord.n.c*nhthe hntoncal.o$ convenlion.

6) Fned ^va and d.pEctrtion

Fred crts re nar.d d con k$ x..trmulalcd deprecirrion. Depreciaiion is
calculaled using the sh,snclinc mclhod to wite olr the cod ol6e sse$ over rhen

Stock ar sraied !r the lower of co$ ind net calnablc value Slocks reDiernt
unsotd irems such rs recipe c ds a.qlircd for Hnibge Day held otr I November
199 I, T{hids ro. EA Youih and s'ngapoft Eunsius - Menories & Eop.s" booh

d) Ineane reeaxnitior

Subscnplon colleclions and interd on fixed deporis and sdings accout re
racoeried on cash basis

e) ,l oeltio .feannon adn

widr eafect tion s adhinErnivc clpmss aE
allocarcd !o lhe va.ous lunds A..ounc taed on pbportion of time spenr on the

6en *a I Fund - Adfr innta.ive .xphscs

lclAdminhtdion
Edu. ion and ftiningprosnmme r0%

,wertreproFrmne 3070



NOTES TO THE ACCOUNTS - tt Deruthet t993

Thes notes lom an intesml prd and should bc ft.d in .onrund,on \'th Lhc rlcomprnyinr .ccount.

In.one xDdexpendituR rcllring ro the main rctivilies olrhe.\socurion are.ccounrcd lo.,n

rHE Lt R{Sl\\ ASSOCT ATIO\, SI\CAPORT

(Defi!ir)/surplus ror the -vexr

Ovfl prcision lor In.ofre Trx
To be rcimbmed (o E donbenirlnd:

. Iunds &om dontrc oIbadk sccolnl

The Fmd s:s ciablnh.d F the 1930's lor the cduc.lion nc.ds ol rhe nrnbes oldre

'nris Fund !v* f. up [ 1994 lt rcprscnt nonrhly .
communiq, donations and grin$ iron rlie covennen( ll r uhhzcd o nn.ncc .du.flon
mdlclf c prografrfres lor the Eunrs snnu ry

ThG fmd iogdher wirh thc Endowm.nt Fund lNoE 6),turlilics fo. a Gor.nmentGa'ron
a dollrrordollarbasn, up 1o xfrriinum o19150.000 per )ear



THE EUR{SI{N ASSOCIATION. SINGAPORE

NOTES TO TNE ACCOLINTS J]

These no.es lom !n inrgr.l pr. and

This Fund hrs b.cn :cr sidc

tnnsler fiom Commun'rr l und

Traislft Lod Cerml lund

should be re.d in.onju'dion*nh

b m.d lulur. drvcLopmenr coi

d e:.coml):ij ig r!!oun6

INDOWMI\'T FLIIiD

TIE Endoment rund nas been eirblished to pmvide NisraD.e to d,e poor a'd needy
rmonc ihe Eu.aran connun,ry and $as s:nted the lni,tu.on olPubl,c chander Srrtus
loraperiodutiro3lNlarh2000o.r'henatoblslmof$2.000.000,s.olleded,rvhrch.er
F lhe emli.r Th. rc.eipt, expe d,ture and,ive$nen! olnonies rF madc in 3ccoda.c.
lvirh rhe rulcs and EgrLdions ndlcd m rhc Ftre schcduLc oIlhe lnsr Deed dared r0 Augun
leez Thf Fund io8.rh* wrh rhe coDmun,q Fund (Note 1) quarnies for a Govcmm.n!
G.an.onadolllrlo olhrbss,uptorfraxmtrmol$150,000p6y!r.

s



TIIE EURA.SLA.N ASSOCTATION. SINGAPORE

NoTFs TOTHE aCcollNTS tt D?.?nht 1993

Tnese nores lom rn inieel p:n .nd should b. red in conjunolion 'irh rh. lc.ofrpriy,nr: lccoqnls

-

21.r10:l

2t,125

s s

Books S Lneapore Euraran s Nkmoncs

:0:'4



Th6cDoEslomaniorqrlprnlndshouldhur3did..rurd,oo\irhrhcrclompanrn!iccounG

t0

23,029 72,142

COYERITTNI'T CRi!\T

Thn amounr n *hmilcd thl lctutr1 rnou rhl will be r.eifed n sulje.r ro rhc rFFrovrl
'lhe luods oi:.d lor rh. End.mcr( Fuod rosdhr !v h Commmii/

Fmd xre .n.rhd r. a do|a. lo, donar Gov.mm.ir marching grxnr, up ro a mxxmum ol

'llese repasni ner procccds riom luidrons xid p.oreas or:ltri6ed Lluring rhr ].ar

(2.r!)



l llL l I R\Sl \N ASSOCIATION. SINC.\PORE

tt Deee ber 1993

TIse noles aom an nre4al prd a'd shouldbe ard i' cotrjmdloi R

]] ADI\X]'ISTRAI]\'TEXIENSTS

Communi!j_ X!dorrrFnt

D+re.siion olnxed arel:

:,1 l0

l,rr;

1,012

(31,130)

l.zl3

Lrs l

(:L130)



NOTES TO TIIEACCOUNTS- 31Deee h.t1993

Dd shouldbe read in conlunction wrh n\e accompanying accounB.

I ] \ O ITII DE I'ELOPIIINTTCTILTTIRAL EX?ENSES

THE EURASIAN ASSOCIATION. SINGAIORE

Dancc Costunes ffiiten ofi

Educrnon consultant\ sxlry
Share of .ommonadministalivc oipmses

Lz11)

'';

S

2ra

o,240)

1,591

EDIICATION AND TR{INING

3i,130



THI EIIRASTAN ASSOCIATIO\, STNGAPORE

NOTES TO Tm ACCOUNTS - 3l Dec?nbet t9t3

1tuse nol.s loft an inr.Fal pan ud should bc read in co.jundion wnh the acompanying accounb.

]5 \T'ELTAXX D'PENSE

Connuio Fund

Welf@ allovmoes io nccdy fanili.6
W.lfar coordindto/Social wo.ke!

Sh!re olcomnon adninishtive *peces

6,191

1,422

1,763

1,043

ll3,012

Health Screening Event fd Senior Citizcns 3,306



TIIE EIIRASIAN ASSOCIATION. SING.APORE

STATEMENT BY THE COMMIT-IEE MEMBERS

ln our opinion, rhe lccompanyins linancixl si ement s.l odt r Pages I ro l0areDropnlvdnmup

so as to sive a he rnd lair v,es olrhc sute of affain of fte Eunsian A$ocniion, Singrpore n al

l1 Decenbn 1993 rnd of thc re.eipE and expcndilnrc orihe Asociarron lor the year hd.d on that

S'Br€d on brb.lforrh€ Comoit.. M.mbers



THE EURASIAN ASSOCIATION, SINGAPORE

TIIE EIJRASIAN ASSOCIATION. SINGAPORE

we haye audited the finrncirl staEmenls ol The Eumsian A$ociation, Sinsalore. These finmcial
.bthdb coiprise ihe brhnce sfieet as at 3l Decmber 1993, and lhe incone md expenditure
account for tte yea. lbm ended. loese financial sbtmmts da rha raspotuibiliry ol ihe
A$ociaron\MsnagementComnitcc. Our r.sponsibiliq is b expres an opinion on rhese finmcial
stslmmls bsed on ou rudii.

W. conductd our audit in acoordrnce wil\ Singapor. Shnd ds on Auditi4 Thosc Stlndtrds
rcquile rhrr we p1m rd perfom lhc audit to obtrin ie$o.rble 3$mnce abour wheder the lmncial
.t henE ar. ft.! ol matelial nGnaGddi An audil includ.s examhng, on a test b6 is, .vi denc e

supponins rhe momts bd disclosues in ihe fnancial sbl€nftb. An audil ako includ.s a$e$ing
the accouting princilles used atul signincmt e irares mde by magenent 6 rell as .valuating
LteoveEll fin cial shtenen!?rshlltion. we believe drat ou audn providd a ieasomblc basis for

ln ou op ion, d€ inancial $alemenb re pbpe y d6M up with th. pDvsons of the slltemenb
ol Accounting Studard, and so as to give a he and lan view ol the state ol affans ol ]lt Eutuian
Association, Singrpde 6 rt 3I Decenber 1993 and of thc Esults of tlte A$ociation for 1le yed n\m

cenifi ed Public Accohitnb



ANNEX C:
FINANCIAL STATEMENT
THE EUAASlAN ASSOCIATION ENDOWMENT FUND

IHt Lt RASI4l\ ASSOCT4nO\,SI CAPORL
THE FJTIRASIAN ASSOCIATION ENT)OWMFJNT FT IND



THE EURASLAN ASSOCIATION, SINGAPORE
TIIE EURASIAN ASSOCIATION ENDOWMENT FI'ND

BALANCE SHEET AS AT 3I DECEMNERl9Ss

ACCUMULATED ENDOWMENT FUND

RIiPRSSENTED BY:.

Accodts rtci%hl.l
- cnllrrrrutGErt

CURRENI !IABtr-TTI!S
Sbdf d.djtod
Aclrod o4tr6

NIT CIJRRINT ASSITS

Note

5$
I,159,912



THE EURASIAN ASSOCIATION, SINGAPORE
THE EURASIA)I ASSOCIATION, ENDOWTTENT FUND

STATEIIENT OI Rf,CEIPTS A

Note
SS

Pmit on srlc ol{tro€dd'rEs

lntrci 6onAurosrvr ba* rc.omr rb

lnrrt$ nomnxed deposns

cen :l.apcnsa
welfdc.ipei*s

S UR PIUS FOR THE YE,!!R TR-{NS FERP.ID IO
A'CIJVIJTATED EIIDOTVIIENT FS-D I 16.0]0



TEE EURASIAN ASSOCIATIO\ SINGAPORN
TIIE EURASIAN ASSOCIATION ENDOWMENT F[]ND

NOTES TO TIIE ACCOI'f{TS - 3l Decmb.t 1993

Ths notes fom s irtegal pd ud should be read in cdnjmction vii\ thB acconpanyi.s account.

i SICNIFTCANT ACCOTJNTS POI-IdXS

a) B.sit of mourtin*

The a.co6s, which e erprcs.d in Sing.porc dollds, have been prepmd in
accoidancc wnn rhe hstorical cos convmtion.

b) I aat irconz Ecosnition

I erest &om depdns in thc oulosave bmt accounl is iccoCnis.d m a 6sh basis os

sloe in the nontily 6dk $dtd.n6.

Srocks, reF.sdting poduolion cost of book eDritled "SinBapoE lu6i@
Mmoncs & Hopes rB $dted ii thc Iowd ol cdsr .nd net ralis.bL v.luc.

2 ACCTJMIJLATED ENDOWMtrNT F(/'IID

$$
t.159.912 1.070.503

Trnsler nom Income md Expenditue accost 46,030

Eusih Association\

1,205,942 1.159.912

ftoceeds 6on sale oftoo*r "Singapoie

Euftsiu - Memories & Hopes".

S

(397)



TIIE EURASIAN ASSOCLA.TION, SINGAPORE
THE EURASIAN ASSOCIATION ENDOWMENT FIJNT)

STATFMFNT AV T!JIi] TRIJSTFF]S

tn our opinion,lhc acconpanying sc.ouits rt out in Pag* l io I m prcp{ly dnm up so as !o slve

a tue xnd hn vie* ol the n.re ol affam ot The lumrxr Asociarion Endoment Fuod rs at 3l

Deccmber 1993 and olthe receipb rnd expendituie ol.h. Fund lo! the year ended on that da.e.

F€rmD Ronxld Eochsirdr

I



AUDITORS' REPORT TO THE TRUSTEES OF

TIIE EUIL{SIAN ASSOCIATION ENDOWMENT FTJND

w. have audiled lh. fiimcial satmenb ol lhc Eunsi.n A$orarion. Endommt lund. These
nnmcixl srremenb conpnse the balaice sheet as at 3l Decemb L993. and the incone ald
exp.nd urc accounr for theyear (hen cndcd. 111e$ Unancill shtemeirs ue rhe resronvblliry ofrhe
tu ees of Lhe EndoBmm( Fund. Our re$onsibiliq is to .xpass an opinion on thes fiMncial
saienenls bas.d on ou sudit.

we conduded our audi! n accordmce wiin SinsrpoE Sirndrds on Audiiins Tnose Sbndards
requne that we plan md pdfom rh. {udt to obtain reasonrble Nsurance rbout whdher rhe linmcirl
sblefren$ are rree ofmat.ial misnatnst. An rudit mclLdes exam,n,rg, on r restbasis, ev'dence

supponitrg rhc.nounis 
'nddisclosures 

in ihc nn.ncial n.renftb An.uditalso m.ludesa$e$ing
L\e sccoutirs p.inciples $ed .nd signincant en,maies made by mamgemenr. N Re1l as e'aluating
lhc olenl I finlno al sbtefrenr pre senrati on we bcliev. lhat oui rldrt provid$ s rexsomble bars for

Tne finhcitl $dment sirow f lv rhe financill tansaclotu lor th. yerr ended ll
Decenber 1993 md rhs sbte oarfrns olthe Fund as ar ll December 1993

The :.comhns rnd 01h.f rc!ords h:!e been prop-lj Lepi.

The receipt, expenditu. ind inveshe of monies dunng the yed hrye bem nrde
in accodanc. wrh rhe rules and iegularions $ ed ntheFns sch.dule oi the Tni
Deed &ted 30 Augnst 1992.
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